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Introduction
We are pleased to present the mid-year impact report for 2018
highlighting the achievements of our Fund.
Unitus Ventures has invested towards scalable sustainable innovation for the Bottom of
the Pyramid population in India. Chandan's story gives us a glimpse into the impact our
portfolio companies are leading -

The story of Chandan
Chandan moved to Mumbai a few years ago in search of a better
opportunity. He worked as a driver for a private company,
making INR 20k (~$300 USD) a month, the average
income for such drivers. This is barely enough to
cover the cost of living, especially in a city like
Mumbai.

Chandan is on his way

The rise of popular taxi aggregators, their
lucrative incentives and the customers’
readiness to use these services, drivers
earning between INR 100k-150k
($1,500-$2,200) a month attracted many
like Chandan to join the platform.
However, as the competition focus shifted back to the bottom line, incentives were slashed, the
taxi platforms upped their commissions, and driver incomes dropped drastically. A majority of drivers
were left in a lurch as banks stopped disbursing loans for financing cabs and began repossessing
cars. On the flipside, overcrowded roads and sub-par infrastructure make driving a feat that car
owners dread. This is where father and son duo, Rahm and Ashok Shastry saw an opportunity
to start a driver aggregation platform, DriveU.
Chandan Vishwakarma starts work on a busy Monday morning. He is a driver partner with
DriveU – a startup that supplies background verified, trained, professional drivers for personal
cars. This month, he was able to make INR 51k (~$750 USD) by working for DriveU – a salary
that he never imagined he could ever earn. With a YoY growth of over 112%, DriveU is creating
opportunities for many like Chandan through an asset light model.
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At a glance
Our investments lie at the intersection of where the world’s greatest needs meet greatest
opportunities – in terms of both capital and innovation. We are actively seeking and
investing in businesses in the following sectors:

EDUCATION

HEALTHCARE

FINTECH

BUSINESS SERVICES

In order to ensure sustainable impact, we track progress using industry standard IRIS metrics,
aligned with the UN Sustainable Development Goals (SDGs):
Social Impact – BoP lives impacted by our portfolio companies’ products
& services, and active jobs in our portfolio companies.
Financial Impact – Overall revenue generated by our portfolio companies and
additional capital raised.
Ecosystem Impact – Geographic reach, number of associations with local and
global advisors, service providers and strategic partners.
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Active portfolio
companies*

2.53Mn

BoP lives
directly impacted

9,182

$46Mn

103%

4.3x

Revenues
generated by portfolio

Year-on-Year
revenue growth

Active jobs
on payroll

Additional
capital raised

*
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Portfolio Overview
SECTOR

UN’S PRIMARY SDG

OUR PORTFOLIO COMPANIES

FINTECH

End Poverty
Access to basic goods and
services, financial inclusion

HEALTHCARE

Ensure healthy lives and
promote well-being
Universal access to healthcare

EDUCATION

Ensure quality
education for all
Universal access to education

BUSINESS
SERVICES

Promote decent work
for all and sustainable
economic growth
Developing World Employment,
Fair Trade and Ethical Supply Chain
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Social impact - Lives impacted
Cumulative number of BoP lives impacted1

2.53Mn

3 Mn

BoP lives impacted

2.5 Mn

1.8 Mn

2 Mn

114%

1.5 Mn

increase in the
last year

1.2 Mn
855k

1 Mn

596k
500k

263k
46k

339k

430k

147k

Dec‘13 June‘14 Dec‘14 June‘15 Dec‘15 June‘16 Dec‘16

June‘17 Dec‘17

June‘18

Sector wise breakup of BoP lives impacted
Cumulative
lives as of June ‘18

New in
the last year

Education

91,584

+25,568

39%

Healthcare

380,443

+153,010

67%

Fintech

608,794

+143,460

31%

1,453,886

+1,026,592

Business
Services

% increase
in the last year

240%

1. BoP lives directly impacted includes general BoP consumers like students, patients, artisans and kirana store owners. For the rest of the report,
BoP lives impacted refers to BoP lives directly impacted.
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Social impact - Active jobs
Cumulative number of active jobs across portfolio2

9,182 Active jobs
June ‘18

7,068 jobs

Dec ‘17

5,503 jobs

June ‘17

June ‘16

3,086 jobs
1,888 jobs

Dec ‘15

Dec ‘14
June ‘14
Dec ‘13

increase in the
last year

5,989 jobs

Dec ‘16

June ‘15

66%

1,075 jobs
660 jobs
531 jobs
224 jobs

Sector wise breakup of active jobs
Active jobs
as of June ‘18

New in
the last year

Education

3,223

+615

24%

Healthcare

210

+64

44%

53

+0

0%

5,696

+3,000

111%

Fintech

Business
Services

% increase
in the last year

2. Active jobs include teachers, drivers, and employees of companies on payroll as of June 2018.
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Financial impact
Cumulative revenues generated across portfolio

$46.4Mn

50Mn

overall revenues generated
40Mn

103%

$32.5Mn
30Mn

increase in the
last year
$23Mn

20Mn

4.3x

$16Mn

Additional
capital raised

$10.5Mn
10Mn

$3.3Mn
$373k

Dec ‘13

$995k

June‘14

$6Mn

$2Mn

Dec ‘14 June ‘15 Dec ‘15 June ‘16

Dec ‘16

June ‘17

Dec ‘17

June ‘18

*All numbers are in USD.
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Ecosystem impact
Our portfolio companies impact all

29 states

72+

Advisors On-board1

47+

Strategic Partners2

14 active

Portfolio Companies3

1. Advisors include board members, venture advisors and voluntary members.
2. Strategic partners include non-financial relationships that help scale. e.g., trade associations, governmental agencies, etc.
3.
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FEATURE IMPACT STORY

Milaap - Helping India’s poor through
online crowdfunding

For Yogita, a cheerful Indian woman in her mid-20s, life took a cruel, unexpected turn. Without
any warning signs or symptoms, she was diagnosed with GBS (Gullian-Barre Syndrome),
a rapidly progressing neurological condition that causes paralysis. Yogita was rushed to the
hospital and found herself in the ICU on a ventilator support within a few days. She would spend
the next year battling for her life.
For hundreds of millions of poor Indians, a serious illness means more than facing death. Almost
two-thirds of India's healthcare expenses, amounting to nearly INR 40,000 crore (USD $60B) is
out-of-pocket, from savings or borrowing from friends and family. Yogita's family decided to
crowdfund for her treatment and used Milaap as the online platform for the process. In order to
tackle emergency situations, Milaap has simplified its processes to enable low-income people to
make the most of the digital world as possible. One need not be tech savvy to raise funds online
for an urgent need. The only requisite is a smart-phone.
Yogita's fundraiser on Milaap generated rapid and broad support. The campaign was shared
with over 4,300 people across the platform and about 1,700 people actually made a contribution, helping raise over 80% of the INR 4M (~USD $60k). funds needed for her treatment.
Over the past four years, Milaap has raised a total of over INR 430 Crores (~USD $65M)
through crowdfunding and most of those campaigns were for medical needs.
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